County targets Liberty Township for T

Lakota school district
must sign off on plan
By Mary LoLny

Butrer County Bureav

HAMILTON ~ Three planned
residential developments in Liber-
ty Township could become Butler

County’s newest Residential Tax
Increment Financing Districts
if Lakota Local School District
officials support the plan.
-County  Commission  on
Monday approved a resolution

- notifying  school district offi-

cials that the township trustees
plan to craft residential TIF
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agreements for the Aspen Trails,
Falling Waters and Creekside
Meadows subdivisions.

-Under a residential. TIF, as
housing developments’ are con-
structed, taxes normally paid
on the increased value of the

property are diverted to fund.

infrastructure projects.

As with commercial and in-
dustrial. TIRs, residential TIFs
include 4  requirement that
school districts receive “pay-
ments in Heu of taxes" in an
amount equal to, er possibly
greater than, the amount they
would have received in taxes on
the improved properties.
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In liberty Township, 10
subdivisions have been identi-
fied as potential residential TIF
districts -that could generate an
estimated $74.9 million in new
property tax revenues, with

$15 million going to the schools

and the remaining $59.9 million
earmarked for infrastructure.

The estimated potential rev-
enues during a 30-vear period for
the three subdivisions currently
under consideration for residen-
tial TIF designation are;

» Aspen Trajls — 187 houses
on 146 acres, $10.5 million;

» Creekside Meadows — 07
houses on 68.5 acres, $3.6 million;

» Failing Water — 141 houses
on 82.3 acres, $6.5 million.

Other areas of Liberty Township
targeted for TIF designation and
‘the estimated potential revenues
during a 30-year period are:

However, because Liberty offi-
clals are proposing a 100 percent,
30year tax abatement on the
increased value of the property
~- the maximum allowed hy law
—- the school district also has to
agree with the terms.

Please see LIBERTY | A5

» Allen Estates - 123 houses
on 87.2 acres, $5.8 million;

» Cedarbreok — 122 houses
on 138.5 acres, $10.2 nullion;

» Kyles Station Meadows — 183
houses on 72,3 acres, $8.1 milkion;

» Summerlin — 101 hoises on
97.6 acres, $2.4 million;

» Hawthorne Hills — 99 hous-
es on 254 acres, $7 million;

¥ Townhomes at Four Bridg-
es — 55 houses on 20.5 acres,
$1.7 million;

» Trails of Four Bridges ~ 286
houses on 172 acres, $13.7 million.

Contact Mary Lol at (313) 820-2192, or
e-mail her at miotli@coxahio.com.



